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Director’s Report to the Shareholders
The Board of Directors is pleased to present the unaudited condensed interim financial information of 
the Bank for the quarter ended March 31, 2016.

Financial Highlights

Profit before provisions and taxation 427,791 269,674
Provision against loans and advances (14,664) (14,330)
Bad debts written off directly (1,260) -(4,344)
 (15,925) (18,674)
Profit before taxation 411,866 251,000
Taxation (131,754) (82,674)
Profit After Taxation 280,112 168,326

Earnings per share (FTQ) 2.08 1.25

During the quarter ended March 31, 2016, the Bank's profit before taxation stood at Rs.411.87Mn as 
compared to Rs. 251 Mn for the previous comparable period, registering a healthy increase of 64%.Net 
interest income of the bank increased by 43% to reach Rs. 835.90Mn as compared to Rs. 582.77Mn in 
corresponding period last year. Non markup income has registered an impressive growth of 17% to 
reach Rs.394.06Mn.

Gross Advances increased by 40% to reach Rs. 13,129.76Mn as at March 31, 2016. Whereas PAR>30 
stand at 0.73% at the end of first quarter 2016.

In terms of funding, the deposit portfolio of the Bank expanded by 9% to reach Rs.14,219 Mn, backed 
by high CASA ratio of 68%. The deposits consist of Rs.9,625.17Mn CASA deposits which grew by 16% 
during the same comparable period.

We continue to strengthen our presence in the markets place. As of March 31, 2016 we operate 
through 171touch points nationwide and continued to upgrade our touch point infrastructure to 
provide a better customer experience.

Change in Ownership

During the period, Telenor Group (Telenor Pakistan B.V a joint stock company based in Amsterdam) has 
acquired 49% shareholding of the bank from its minority shareholders. The Group eventually plan to 
transfer its existing shareholding (51%) from Telenor Pakistan (Private) Limited to Telenor Pakistan B.V., 
to make it 100% wholly owned subsidiary, subject to regulatory approvals.
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Credit Rating

Based on the results for the year ended December 31, 2015, the credit rating company PACRA 
maintained the
long-term entity rating of Tameer Microfinance Bank Limited (TMBL) to "A+" (Single A Plus) [Previous: 
"A"] while maintaining the short-term rating at "A1" (A One). The ratings will remain on Rating Watch 
and would be updated after reviewing the impact of the acquisition and ensuing business plan.

The ratings of TMBL reflect its strengthening position in the microfinance industry. The bank's key 
strengths include high quality loan book, healthy liquidity, increasing deposit base, and improving 
capitalization level. The ratings denote a low expectation of credit risk. The capacity for timely 
payments of financial commitments is considered strong.

Appreciation & Acknowledgment

The Board would like to thank our valued customers for their continued patronage and support, the 
State Bank of Pakistan, Securities Exchange commission of Pakistan and other regulatory authorities for 
their continuous guidance and support with whom we enjoy a very cordial relationship. The Board 
would like to place on record its appreciation for the hard work, dedication, professionalism and sincere 
efforts of the senior management, officer, and staff of the Bank at all levels.

On behalf of the Board

Nadeem Hussain
Chief Executive Officer
Date: 29th April 2016
Place: Karachi
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(Un-Audited)
March 31,

2016

(Audited)
December 31,

2015

Note -------- (Rupees in '000) --------
ASSETS   
   
Cash and balances with State Bank of Pakistan  6  1,486,835   1,588,338 
       and National Bank of Pakistan   
Balances with other banks 7  807,336   1,118,190 
Lendings to financial institutions   1,150,000   346,702 
Investments 8  2,102,191   3,784,189 
Advances- net of provisions 9  13,057,762   12,125,628 
Operating fixed assets   691,132   645,474 
Other assets   1,617,421   1,433,577 
Deferred tax assets - net   16,025   16,025 
   20,928,702   21,058,123 

LIABILITIES   
   
Deposits and other accounts 10  14,219,003   15,678,541 
Borrowings    547,613   85,474 
Subordinated debt   -     -   
Other liabilities   2,202,361   1,604,825 
Deffered tax liabilities - net   -     -   
   16,968,978   17,368,840 
NET ASSETS   3,959,724   3,689,283 
   
REPRESENTED BY:   
   
Share capital   1,346,939   1,346,939 
Reserves   1,123,797   1,050,952 
Accumulated Profit   1,468,163   1,260,896 
   3,938,899   3,658,787 
Surplus on revaluation of assets - net of tax   (411)  (836)
Deffered Grants   21,236   31,332 
   3,959,724   3,689,283 
   
MEMORANDUM / OFF BALANCE SHEET ITEMS  
   
The annexed notes 1 to 14 form an integral part of these interim condensed financial statements.

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT 31 MARCH 2016

DirectorPresident &
Chief Executive Officer
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Note
Mark-up / return / interest earned 11  971,291   971,291   755,739   755,739 
Mark-up / return / interest expensed   (135,388)  (135,388)  (172,972)  (172,972)
Net mark-up / return / interest income   835,903   835,903   582,767   582,767 
    
Provision against non-performing loans and advances (14,664)  (14,664)  (14,330)  (14,330)
Provision for diminution in the value of investments  -     -     -     -   
Bad debts written off directly   (1,260)  (1,260)  (4,344)  (4,344)
   (15,925)  (15,925)  (18,674)  (18,674)
Net mark-up / return / interest income after provisions  819,978   819,978   564,093   564,093 
    
NON MARK-UP / INTEREST INCOME    
    
Fee, commission and brokerage income   362,824   362,824   304,840   304,840 
Dividend income   -     -     -     -   
Other income   31,236   31,236   32,546   32,546 
Total non mark-up  / interest income   394,060   394,060   337,386   337,386 
   1,214,039   1,214,039   901,479   901,479 
NON MARK-UP / INTEREST EXPENSES    
    
Administrative expenses   (793,769)  (793,769)  (645,414)  (645,414)
Other provisions / write-offs   -     -     -     -   
Other charges   (8,403)  (8,403)  (5,065)  (5,065)
Total non mark-up / interest expenses   (802,172)  (802,172)  (650,479)  (650,479)
   411,866   411,866   251,000   251,000 
Extraordinary / unusual items   -     -     -     -   
PROFIT BEFORE TAXATION   411,866   411,866   251,000   251,000 
    
Taxation  - Current   (131,754)  (131,754)  (82,674)  (82,674)
Taxation  - Prior years   -     -     -     -   
Taxation  - Deferred   -     -     -     -   
   (131,754)  (131,754)  (82,674)  (82,674)
PROFIT AFTER TAXATION   280,112   280,112   168,326   168,326 

Earnings per share   2.08   2.08   1.25   1.25 

     
The annexed notes 1 to 14 form an integral part of these interim condensed financial statements.  

Condensed Interim Profit and Loss Account (UN-AUDITED)
FOR THE THREE MONTHS ENDED 31 MARCH 2016

Year to date
March 31,

2016
---------------------- (Rupees in '000) ----------------------

Quarter ended
March 31,

2016

Year to date
March 31,

2015

Quarter ended
March 31,

2015

DirectorPresident &
Chief Executive Officer
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Net profit for the period  280,112   280,112   168,326   168,326 
    
Other comprehensive income  -     -     -     -   
    
    
Total comprehensive income / (loss) for the period  280,112   280,112   168,326   168,326 
    
    
The annexed notes 1 to 14 form an integral part of these interim condensed financial statements. 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE 
INCOME  (UN-AUDITED)
FOR THE THREE MONTHS ENDED 31 MARCH 2016

Year to date
March 31,

2016
---------------------- (Rupees in '000) ----------------------

Quarter ended
March 31,

2016

Year to date
March 31,

2015

Quarter ended
March 31,

2015

DirectorPresident &
Chief Executive Officer



CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxation  411,866   251,000 
  
Adjustments:  
Depreciation and amortisation  48,329   42,049 
Grant income   (10,094)  (4,982)
Provision against non-performing advances  14,664   18,674 
Loss/Gain on sale of operating fixed asset  (773)  (2,775)
Amortisation of discount on investments  (43,263)  (71,607)
Finance charges on leased assets  227   308 
Loss on derrivative financial instruments  -     -   
Provision for gratuity fund  12,620   10,307 
Other provisions  -     299 
  21,711   (7,727)
(Increase) / decrease in operating assets  
      Lending to financial institutions  (803,298)  -   
      Advances   (944,926)  (422,029)
      Other assets (excluding advance taxation)  (193,667)  (131,606)
  (1,941,891)  (553,635)
Increase / (decrease) in operating liabilities     
      Deposits and other accounts  (1,459,538)  726,422 
      Other liabilities (excluding current taxation)  602,748   509,765 
  (856,790)  1,236,187 
  
Income tax paid Advance Tax  (111,353)  (40,173)
Payment to employee gratuity fund  (24,144)  (28,378)
Net cash flow from operating activities  (2,500,600)  857,274 
  
CASH FLOW FROM INVESTING ACTIVITIES  
Purchase of investments in available-for-sale securities  (3,661,487)  (6,819,761)
Investments in operating fixed assets  (95,223)  (74,094)
Sale proceed from disposal of available-for-sale securities  5,380,789   6,399,325 
Sale proceed from disposal of operating fixed assets  2,026   7,586 
Net cash flows (used in) / from investing activities  1,626,104   (486,944)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY  
(UN-AUDITED)
FOR THE THREE MONTHS ENDED 31 MARCH 2016

Balance as at 01 January 2015  1,346,939   343,469   369,711   114,962   646,831   2,821,912 
      
Net Profit / (loss) for the year  -     -     -     -     851,740   851,740 
      
Other comprehensive income / (loss)  -     -     -     -     (14,865)  (14,865)
      
Total comprehensive income 
     / (loss) for the year  -     -     -     -     836,875   836,875 
      
Transfer to statutory reserve *  -     -     170,348   -     (170,348)  -   
      
Transfer to Depositors' Protection Fund *      
- 5% of the profit after tax  -     -     -     42,587   (42,587)  -   
- return on investment - net of tax  -     -     -     9,875   (9,875)  -   
  -     -     -     52,462   (52,462)  -   
      
Balance as at 31 Dec 2015  1,346,939   343,469   540,059   167,424   1,260,896   3,658,787 
      
      
Net Profit / (loss) for the period  -     -     -     -     280,112   280,112 
Other comprehensive income  -     -     -     -     -     -   
      
Total comprehensive income for the year  -     -     -     -     280,112   280,112 
      
Transfer to statutory reserve *  -     -     56,022   -     (56,022)  -   
      
Transfer to Depositors' Protection Fund**      
- 5% of the profit after tax  -     -     -     14,006   (14,006)  -   
- return on investment - net of tax  -     -     -     2,817   (2,817)  -   
  -     -     -     16,823   (16,823)  -   
      
Balance as at 31 March 2016  1,346,939   343,469   596,081   184,247   1,468,163   3,938,899 
      
      
The annexed notes 1 to 14 form an integral part of these financial statements.

Share
Capital

-------------------------------- (Rupees in '000) --------------------------------

Share
premium

Statutory
reserve

Capital reseves
Depositors
Protection

Fund

Accumulated
Profit/
(Loss)

Total

DirectorPresident &
Chief Executive Officer

CASH FLOW FROM FINANCING ACTIVITIES  
Payments of lease obligation  -     (2,671)
Borrowing from financial institution  462,139   (36,841)
Subordinated debt  -     -   
Grant received  -     -   
Net cash flows used in financing activities  462,139   (39,512)
  
  (412,357)  330,818 
Cash and cash equivalents at beginning of the period  2,706,528   2,088,803 
Cash and cash equivalents at end of the period  2,294,171   2,419,621 
  
CASH AND CASH EQUIVALENTS  
  
Cash and balances with SBP and NBP  1,486,835   1,307,219 
Balances with other Banks / NBFIs / MFBs  807,336   1,112,402 
  2,294,171   2,419,621 
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CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxation  411,866   251,000 
  
Adjustments:  
Depreciation and amortisation  48,329   42,049 
Grant income   (10,094)  (4,982)
Provision against non-performing advances  14,664   18,674 
Loss/Gain on sale of operating fixed asset  (773)  (2,775)
Amortisation of discount on investments  (43,263)  (71,607)
Finance charges on leased assets  227   308 
Loss on derrivative financial instruments  -     -   
Provision for gratuity fund  12,620   10,307 
Other provisions  -     299 
  21,711   (7,727)
(Increase) / decrease in operating assets  
      Lending to financial institutions  (803,298)  -   
      Advances   (944,926)  (422,029)
      Other assets (excluding advance taxation)  (193,667)  (131,606)
  (1,941,891)  (553,635)
Increase / (decrease) in operating liabilities     
      Deposits and other accounts  (1,459,538)  726,422 
      Other liabilities (excluding current taxation)  602,748   509,765 
  (856,790)  1,236,187 
  
Income tax paid Advance Tax  (111,353)  (40,173)
Payment to employee gratuity fund  (24,144)  (28,378)
Net cash flow from operating activities  (2,500,600)  857,274 
  
CASH FLOW FROM INVESTING ACTIVITIES  
Purchase of investments in available-for-sale securities  (3,661,487)  (6,819,761)
Investments in operating fixed assets  (95,223)  (74,094)
Sale proceed from disposal of available-for-sale securities  5,380,789   6,399,325 
Sale proceed from disposal of operating fixed assets  2,026   7,586 
Net cash flows (used in) / from investing activities  1,626,104   (486,944)
  

March 31,
2016

March 31,
2015

Note -------- (Rupees in '000) --------

CONDENSED INTERIM CASH FLOW STATMENT (UN-AUDITED)
FOR THE THREE MONTHS ENDED 31 MARCH 2016 

CASH FLOW FROM FINANCING ACTIVITIES  
Payments of lease obligation  -     (2,671)
Borrowing from financial institution  462,139   (36,841)
Subordinated debt  -     -   
Grant received  -     -   
Net cash flows used in financing activities  462,139   (39,512)
  
  (412,357)  330,818 
Cash and cash equivalents at beginning of the period  2,706,528   2,088,803 
Cash and cash equivalents at end of the period  2,294,171   2,419,621 
  
CASH AND CASH EQUIVALENTS  
  
Cash and balances with SBP and NBP  1,486,835   1,307,219 
Balances with other Banks / NBFIs / MFBs  807,336   1,112,402 
  2,294,171   2,419,621 

 



CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxation  411,866   251,000 
  
Adjustments:  
Depreciation and amortisation  48,329   42,049 
Grant income   (10,094)  (4,982)
Provision against non-performing advances  14,664   18,674 
Loss/Gain on sale of operating fixed asset  (773)  (2,775)
Amortisation of discount on investments  (43,263)  (71,607)
Finance charges on leased assets  227   308 
Loss on derrivative financial instruments  -     -   
Provision for gratuity fund  12,620   10,307 
Other provisions  -     299 
  21,711   (7,727)
(Increase) / decrease in operating assets  
      Lending to financial institutions  (803,298)  -   
      Advances   (944,926)  (422,029)
      Other assets (excluding advance taxation)  (193,667)  (131,606)
  (1,941,891)  (553,635)
Increase / (decrease) in operating liabilities     
      Deposits and other accounts  (1,459,538)  726,422 
      Other liabilities (excluding current taxation)  602,748   509,765 
  (856,790)  1,236,187 
  
Income tax paid Advance Tax  (111,353)  (40,173)
Payment to employee gratuity fund  (24,144)  (28,378)
Net cash flow from operating activities  (2,500,600)  857,274 
  
CASH FLOW FROM INVESTING ACTIVITIES  
Purchase of investments in available-for-sale securities  (3,661,487)  (6,819,761)
Investments in operating fixed assets  (95,223)  (74,094)
Sale proceed from disposal of available-for-sale securities  5,380,789   6,399,325 
Sale proceed from disposal of operating fixed assets  2,026   7,586 
Net cash flows (used in) / from investing activities  1,626,104   (486,944)
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March 31,
2016

December 31,
2015

Note -------- (Rupees in '000) --------

CONDENSED INTERIM CASH FLOW STATMENT (UN-AUDITED)
FOR THE THREE MONTHS ENDED 31 MARCH 2016 

CASH FLOW FROM FINANCING ACTIVITIES  
Payments of lease obligation  -     (2,671)
Borrowing from financial institution  462,139   (36,841)
Subordinated debt  -     -   
Grant received  -     -   
Net cash flows used in financing activities  462,139   (39,512)
  
  (412,357)  330,818 
Cash and cash equivalents at beginning of the period  2,706,528   2,088,803 
Cash and cash equivalents at end of the period  2,294,171   2,419,621 
  
CASH AND CASH EQUIVALENTS  
  
Cash and balances with SBP and NBP  1,486,835   1,307,219 
Balances with other Banks / NBFIs / MFBs  807,336   1,112,402 
  2,294,171   2,419,621 

 

DirectorPresident &
Chief Executive Officer
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 31 MARCH 2016 

1. STATUS AND NATURE OF BUSINESS 
            
1.1 Tameer Micro Finance Bank Limited (the Bank) was incorporated in Pakistan on 01 August 2005 

as a public limited company under the Companies Ordinance, 1984. The Bank obtained 
Microfinance banking license from the SBP on 05 August 2005 to operate on a nationwide basis 
and received the certificate of commencement of business from the Securities and Exchange 
Commission of Pakistan (SECP) on 05 September 2005. The Bank is a subsidiary of Telenor 
Pakistan (Private) Limited (the holding company) which owns 51% shareholding in the Bank. The 
Bank's registered office is situated at 15-A, Block 7 & 8, KCHS, Union, Karachi. The Bank's 
principal business is to provide micro finance banking and related services to the poor and 
underserved segment of the society with a view to alleviate poverty under the Microfinance 
Institution Ordinance, 2001. In 2009, the Bank also started Branchless Banking services with the 
holding company under the Branchless Banking license from the SBP. 

          
1.2 During the period, Telenor Group (Telenor Pakistan B.V. a joint stock company based in 

Amsterdam) has acquired 49% shareholding of the Bank from its minority shareholders. The 
Group eventually plan to transfer its existing shareholding (51%) from Telenor Pakistan (Private) 
Limited to Telenor Pakistan B.V.), to make it 100% wholly owned subsidiary, subject to regulatory 
approvals.     

          
2. BASIS OF PRESENTATION         

 These Interim Condensed financial statements have been prepared in compliance with the 
format as prescribed under the BSD Circular No. 11 dated 30 December 2003 issued by the SBP.  
         

3. STATEMENT OF COMPLIANCE
   
 These Interim Condensed financial statements have been prepared in accordance with 

approved accounting standards as applicable in Pakistan.  Approved accounting standards 
comprise of the International Financial Reporting Standards (IFRSs) issued by the International 
Accounting Standards Board (IASB) as are notified under the Companies Ordinance, 1984, the 
requirements of the Companies Ordinance, 1984, the Microfinance Institution Ordinance, 2001 
and the regulations / directives issued by the SECP and SBP. Wherever the requirements of the 
Companies Ordinance, 1984, the Microfinance Institution Ordinance, 2001 or the regulations / 
directives issued by the SECP and SBP differ with the requirements of IFRSs, the requirements of 
the Companies Ordinance, 1984, the Microfinance Institution Ordinance, 2001 or the 
requirements of the said regulations / directives shall prevail. 

 
4. BASIS OF MEASUREMENT
     
4.1 These Interim Condensed financial statements have been prepared under historical cost 

convention except for derivative financial instruments and available for sale investments which 
are measured at fair value.         

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxation  411,866   251,000 
  
Adjustments:  
Depreciation and amortisation  48,329   42,049 
Grant income   (10,094)  (4,982)
Provision against non-performing advances  14,664   18,674 
Loss/Gain on sale of operating fixed asset  (773)  (2,775)
Amortisation of discount on investments  (43,263)  (71,607)
Finance charges on leased assets  227   308 
Loss on derrivative financial instruments  -     -   
Provision for gratuity fund  12,620   10,307 
Other provisions  -     299 
  21,711   (7,727)
(Increase) / decrease in operating assets  
      Lending to financial institutions  (803,298)  -   
      Advances   (944,926)  (422,029)
      Other assets (excluding advance taxation)  (193,667)  (131,606)
  (1,941,891)  (553,635)
Increase / (decrease) in operating liabilities     
      Deposits and other accounts  (1,459,538)  726,422 
      Other liabilities (excluding current taxation)  602,748   509,765 
  (856,790)  1,236,187 
  
Income tax paid Advance Tax  (111,353)  (40,173)
Payment to employee gratuity fund  (24,144)  (28,378)
Net cash flow from operating activities  (2,500,600)  857,274 
  
CASH FLOW FROM INVESTING ACTIVITIES  
Purchase of investments in available-for-sale securities  (3,661,487)  (6,819,761)
Investments in operating fixed assets  (95,223)  (74,094)
Sale proceed from disposal of available-for-sale securities  5,380,789   6,399,325 
Sale proceed from disposal of operating fixed assets  2,026   7,586 
Net cash flows (used in) / from investing activities  1,626,104   (486,944)
  

CASH FLOW FROM FINANCING ACTIVITIES  
Payments of lease obligation  -     (2,671)
Borrowing from financial institution  462,139   (36,841)
Subordinated debt  -     -   
Grant received  -     -   
Net cash flows used in financing activities  462,139   (39,512)
  
  (412,357)  330,818 
Cash and cash equivalents at beginning of the period  2,706,528   2,088,803 
Cash and cash equivalents at end of the period  2,294,171   2,419,621 
  
CASH AND CASH EQUIVALENTS  
  
Cash and balances with SBP and NBP  1,486,835   1,307,219 
Balances with other Banks / NBFIs / MFBs  807,336   1,112,402 
  2,294,171   2,419,621 
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(Un-Audited)
March 31,

2016

(Audited)
December 31,

2015Note
-------- (Rupees in '000) --------

(Un-Audited)
March 31,

2016

(Audited)
December 31,

2015Note
-------- (Rupees in '000) --------

4.2 These Interim Condensed financial statements have been presented in Pakistani Rupees, which 
is the Bank's functional and presentation currency.

   
5. SIGNIFICANT ACCOUNTING POLICIES 
          
5.1 The accounting policies and the method of computation adopted in preparation of this 

condensed interim financial report are the same as those applied in the preparation of the 
annual financial statements for the year ended 31 December 2015.

6 CASH AND BALANCE WITH SBP & NBP    

 Cash in Hand   587,428   659,883 
 Balance with State Bank of Pakistan 6.1  843,661   872,087 
 Balance with National Bank of Pakistan 6.1 55,745   56,368 
    1,486,835   1,588,338 

6.1 Represent current accounts maintained with SBP and NBP to meet the minimum balance 
requirement equivalent to 5% as cash reserve and 10% as liquidity reserve of the Bank's time 
and demand liabilities in accordance with the Prudential Regulations.

7 BALANCE WITH OTHER BANKS / NBFIs/MFBs   

 In Pakistan   
 -   Current accounts   5,382   14,926 
 -   PLS deposit accounts   601,954   903,264 
 -   Term deposit accounts   200,000   200,000 
    807,336   1,118,190 
    
8 INVESTMENTS   
    
 Federal Government Securities - available-for-sale   
 Market Treasury Bills 8.1  2,102,979   3,785,401 
 Deficit on revaluation of assets   (787)  (1,212)
    2,102,191   3,784,189 

8.1 These carry interest rates ranging between 6.14% to 6.27% (2015: 6.25% to 6.95%) per annum 
and will mature upto July 2016. These securities have an aggregate face value of Rs. 2,125 
million (2015: Rs. 3,813  million).
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 OAEM  56,918   -     -     32,964   -     -   
 Substandard  21,252   1,155   1,155   18,397   178   178 
 Doubtful  17,172   3,529   3,529   4,278   1,536   1,536 
 Loss  654   385   385   1,149   905   905 
   95,997   5,068   5,068   56,788   2,619   2,619 

Amount 
outstanding

--------- (Rupees in '000) --------- --------- (Rupees in '000) ---------

Provision
required

Provision
held

March 31, 2016 December 31, 2015

Amount 
outstanding

Provision
held

9 ADVANCES      
 

 Micro credit 
 - Secured   102,468   6,432,093   101,947   6,399,122 
 - Unsecured   210,428   6,697,663   185,338   5,786,968 
    312,896   13,129,756   287,285   12,186,090 
       

Less: Provision held
 - Specific 9.1  241   (5,068)  214   (2,619)
 - General 9.2  -     (66,926)  -     (57,843)
     (71,994)   (60,462)
     13,057,762    12,125,628 

Number
of loans

(Rupees
in ‘000)

Number
of loans

(Rupees
in ‘000)

9.1 Advances include Rs. 95.997 million (31 December 2015: Rs. 56.788 million) which have been 
placed under non-performing status as detailed below: 

9.2 The Bank maintains a general provision equivalent to 1% of the net outstanding advances 
(advances net of specific provisions), excluding advances secured against colleteral.

(Un-Audited)
March 31,

2016

(Audited)
December 31,

2015

-------- (Rupees in '000) --------
9.3 Particulars of write offs   
    
 Against provisions   3,133   22,431 
 Directly charged to profit and loss account   1,260   36,514 
    4,393   58,945 

10 DEPOSITS AND OTHER ACCOUNTS
  
 Current deposits   8,072,111   9,529,917 
 Fixed deposits   4,593,830   4,602,374 
 Saving deposits   1,553,062   1,546,250 
    14,219,003   15,678,541 

(Un-Audited)
March 31, 2016

(Audited)
Dec 31, 2015

Note

Provision
required
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12. RELATED PARTY TRANSACTIONS

 Related parties of the Bank comprise of subsidiaries, associates (including entities having 
directors in common with the Bank), retirement benefit funds, major share holders, directors 
and key management personnel and their close family members.

     
 Balances with related parties have been disclosed in respective notes. Transactions with related 

parties, other than those disclosed elsewhere in the Interim Condensed financial statements, 
are summarised as follows: 

(Un-Audited)
March 31,

2016

(Audited)
December 31,

2015

-------- (Rupees in '000) --------10.1 Particulars of deposits by ownership  
    
 Individual depositors   11,372,003   12,004,424 
 Institutional depositors   
 - Corporations / firms etc   2,774,073   3,610,325 
 - Banks / financial institutions   72,927   63,792 
    14,219,003   15,678,541 

(Un-Audited)
March 31,

2016

Quarter ended
(Un-Audited)

March 31,
2015

Note -------- (Rupees in '000) --------11 MARK-UP / RETURN / INTEREST EARNED
    
 On loans and advances   900,536   656,504 
 On available for sale investments   43,263   71,607 
 On deposits with financial institutions   15,406   15,485 
 On call money lendings   4,146   4,932 
 On repurchase agreement lendings   7,941   7,211 
    971,291   755,739 

 Advances        
 At 01 January   -     47,787   -     47,787   -     33,526   -     33,526 
 Given during the period   -     7,057    7,057   -     33,300   -     33,300 
 Repaid during the period   -     (4,096)   (4,096)  -     (19,039)  -     (19,039)
 At 31st Mar / 31st Dec   -     50,748   -     50,748   -     47,787   -     47,787 
         
 Deposits        
 At 01 January   282,853   10,614   407,440   700,907   75,979   5,787   318,856   400,622 
 Received during the period   16,821,123   68,824   292,754   17,182,702   59,094,533   285,583   588,271   59,968,387 
 Withdrawn during the period   (16,961,328)  (58,859)  (249,004)  (17,269,190)  (58,887,659)  (280,756)  (499,687)  (59,668,102)
 At 31st Mar / 31st Dec   142,648   20,580   451,191   614,419   282,853   10,614   407,440   700,907 

Amount 
outstanding

--------- (Rupees in '000) --------- --------- (Rupees in '000) ---------

Directors
and key

management
personnel

Directors
and key

management
personnel

Holding
company

Holding
companyOthers OthersTotal Total

March 31, 2016 December 31, 2015
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13 GENERAL           
  

13.1 Figures have been rounded off to the nearest thousand rupees     
   

14 DATE OF AUTHORISATION         

 These interim condensed financial statements were authorised for issue by the Board of 
Directors in their meeting held on 29th April 2016.

DirectorPresident &
Chief Executive Officer
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